The paper attempts to prove that money in Marx's theory must by logical necessity be a commodity. The demonstration will be based on the presentation of ample textual evidence. This evidence, however, is not intended just to demonstrate with literal quotations that Marx clearly expressed the commodity character of money, but fundamentally to show the logical necessity of the proposition within the framework of Marx's theory. The demonstration is divided into two steps. The first one follows Marx's exposition mainly in the Grundrisse and Capital, where the commodity nature of money is logically derived from the observable characteristics of the market economy; the second step attempts to show that the necessity of the commodity nature of money can be more deeply grounded on fundamental assumptions implied in the social division of labor. The paper does not intend to prove that this theory is the correct one, but it tries to show, on the one hand, that several relevant characteristics of the monetary sphere of our days do not contradict the commodity nature of money, and, on the other hand, that several other characteristics suggest that gold still performs fundamental functions of money.
